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Facility Letter
Place: COCHIN

Date: 11/04/2022

To,
Borrower ~ M/S5 SHIPMENT SOLUTIONS PRIVATE LIMITED

Address: 62/86 OLD NO 39/3202 E FIRST FLOOR SREE SIDHI VINAYAKA APARTMENTS ILLOM ROAD ERNAKULAM PIN -
682016.

Dear SirfMadam,
Subject: Banking Facility (ies)
1. We, Standard Chartered Bank, (“hereinafter referred to as the Bank') refer to the discussions between us on the subject and wish
to advice that we are pleased to offer/ continue extending the facility/ ies to you as follows (“herein?ﬂer referred to as Facility™)

subject to an overall limit of Rs. 13971307 /- {One Crore Thirty-Nine Lakhs Seventy-One Thousand Three Hundred Seven
Only) (“hereinafter referred to as Overall Limit") at your disposal subject to the principal terms and conditions set out below:

a) Loan under the Emergency Credit Line Guarantee Scheme {(ECLGS), which
is 100% guaranteed by National Credit Guarantea Trustee Company
Facility Name {NCGTC)
b)
Product Code 1204
c)
Facility Description Instaiment Loan
d)
Purpose Working capital
e)

Loan Amount / Overall Limit (Rs.} | Rs. 13971307 /- (Max Upto Rs. 50,000,000}

f)

Fresh/Renewal/Amendment FRESH
gl
Tenor/Period(months) 60 Months from date of disbursement
h) : First 24 months interest only
From 25 months onward, Equal monthly installments consisting of principal
Repayment methed and interest
i) For loans disbursed between 1st and 15th of the month : 1st of next month
For loans disbursed between 16th and 25th of the month : 10th of next
month;
For loans disbursed between 26th and last day of the month : 1st of next to
Repayment Date next month
)] Interest type Fixed
Interest Rate 8.00% p.a
k)
Interest Reset Monthiy
)} Fees (Exclusive of Applicable Loan Processing fees -Nil
Taxes)
i) Guarantee of/Borrower
Mr. CHANDRA VARMA K / HARI RAMA VARMA / SIBIN BOSE N /
SOBHANA VARMA '~
UTIONS PVT.LTD. GJ{';XQ\ -
For SHI - / AR S
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Speciai Conditions

1.

2.

10.

11.

12.

13.

14.

15,

16.

Borrower to take approval in writing from the Bank prior to availing a credit facility with any other financial institution.
Nil prepayment charges during the tenure of the loan
Part payment of the loan is not permitted during the loan tenor.

On defauit, borrower shall be liable to pay the Bank an additional interest at the rate of 24% p.a. (or at such higher rate as the Bank
may specify from time to time) on the entire amount outstanding from the date of default till the date of payment of the entire
outstanding amount.

All Post dated cheques / Standing instructions will be put into clearing on or after the due date, In case of dishonour of the said
cheque / instruction, dishonour charges of Rs.495/- exclusive of Goods and Services Tax will be charged for each instance of
dishonour, The Bank may in its discretion vary the bank's charges for dishonour of the cheque / instruction from time 1o time or as
per the Bank’s policy. Please note that Goods and Services Tax will be charged on all service charges and fees excluding interest
on loans.

The Facifity hereby offered/ extended or continued to be extended is further subject to:

{a) terms and conditions stated herein and in the Loan Agreement executed by you in pursuance hereof of which this letter shall
form an integral part once the Loan Agreement is executed by you;

(b) periodic review by the Bank for deciding continuance of any or all of the Facility;

fc) your being liable to pay the fees, costs, charges, levies, taxes, expenses, stamp duty, penalty incurred by the Bank in relation
to the Facility and the execution and enforcement of documentation in refation to the Facility; and

{d) your submitting to the Bank, the documentation as stated in the Schedule of Documentation enclosed hereto in the form and
manner satistactory to the Bank.

Notwithstanding anything contained herein, the Bank reserves the right 1o cancel the Facility in part or full and demand repayment
of all monies due there under without assigning any reason whatsoever.

The Facility hereunder is being offered at the Bank's branch at; XXXX or at such other branch {(es) as mutually agreed between the
Bank and the Borrower

This letter and further documentation pursuant hereto is to be construed in accordance with Indian laws and a dispute arising out of
the Facility or any documentation or security in relation to the Facility shall be subject to the jurisdiction of the courts/ tribunals at
the place of the branch where the Facility is granted by the Bank and enjoyed by the Borrower and in the event of the Facility being
transferred to a branch at any other place, then such other place where the Facility is transferred or resides for the time being.

Fixed interest rate will be re-adjusted if your rate of interest drops below the MCLR rate at any time during the tenor of the loan. In
case of any unforeseen or extraordinary circumstances or sudden changes in market conditions, the Bank may at its sole
discretion change the MCLR Rate.

You agree to inform the Bank when there is any change in investment in plant and machinery for manufacturing enterprises or
investment in equipment for sarvice enterprises. In case of no communication from your side, the Bank will presume there is 1
change in the investment

In case of secured Facility (a) the loan granted under the ECLGS, shall have a second charge on the existing assets secured with
the Bank for other facilities; and (b) a charge on the assets, financed by this secured loan under the ECLGS will be created by the
Borrower within a period of three months from the date of disbursal.

If you are enjoying any existing collateral backed facility with Bank, this joan will be cross collateralized with existing loan, and
charge will be extended to the existing property for above mentioned loan amount

No charge shall be created by the Borrower on the security held in the [oan account covered by the guarantee under ECLGS, in
favour of any other creditor(s) without intimating the Bank and the National Credit Guarantee Trustee Company, in writing.

The Borrower hereby agrees that in case the Borrower commits a defauit in payment or repayment of any amounts in respect of
the Facilities, the National Credit Guarantee Trust Company will have an unqualified right to disclose or publish the details of the
default and the name of the Borrower, its directors, partners as the case may be, as defaqltl‘;ekrs in suech rmanner and through such
medium as the National Credit Guarantee Trust Company in its absolute discretion may tHink-fit

pany EHOITUIOZ THIMSIHZ o

This letter is being issued in duplicate and is issued basis the Borrowers information available in the Bank's records. If there is any
change in the information, and which is not informed to the Bank before issuance of thisJe er, then this offer letter will not be valid.
We request you to return, in confirmation of your acceptance, a copy hereof duly signEd® you along with the duty executed
documents as stated in the Schedule of Documents attached hereto to the Bank not later than after which date the
offer hereunder shatl lapse.
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We assure you of our best services at all times.

Yours faithtully,
For and on behalf of Standard

Name: Qry nq
Designation: e‘on‘u
L LJOg Ty
ACCEPTED B\ﬁﬁpmvg Fittg 03
Place: ¢cpttHI N mr: 'ﬁ?d&
TM:; MG -
Date: zz-#-20270 L 3p:
ro’afr 5
aTJTVq ‘:""\r'“ '
JO; TH-:’,'A("‘__.
:| INDIVIDUAL(S) AS BORROWER v
/
Name Signature -7 N
7
CHANPRA VYARMA K Vanma > /
HARY RAMA NVARMA Hipw ,cf’\ ey
STETN BosE N €4 Lan
SoeHANA YARMA -
[] SOLE PROPRIETORY FIRM AS BORROWER §rbhatt W
For and On behalf of
Signature:
Narme:
{Sole Proprietor)
D PARTNERSHIP FIRM AS BORROWER
For self and as a Partner of
y the hand(s) of:
Name Signature as an Individual Signature as Partner
[To be signed two times, firstly as an individual and secondly as partner of Mrm
\PMENT SOM% goLUTIONS PV T.ATD
[J UMITED COMPANY AS BO Q_Fﬁ" ; \L\lPMENT \ . LoTIans
P : .- suipment SAEVIERTD ot
For and mmal of, 3 . PRIVAGE
'y D“vdﬂ' TED
Signature: ! e
Name(s): . .. - c(ﬁﬁ IBA vAGMA “J 5) HART RAMA quéz) SIQIN @bt N
Designation(s)/ Title(s): ___ MANALTNKW  PIRECTIN PiReL7 IR PirecioR

{Authorised Signatory/ ies)
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